ShodTerm Private

Accommodation Rentals
The Case of Greece
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MAJOR DESTINATIONS SUCH AS ATHENS (19%) A
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listed properties across share of listed properties respective share among respective share among
Greece (mainly entire based on rent per night  the 2300 listed properties  the 1000 listed properties
units such as apart- in Athens inMykonos
ments and villas)




8.5% °* 36.0%

8.5%
SUPPLIERS C

SHOHRERM
RENTALS ANI

HOTELS CO
FOR SIMILAR
MARKETS
(TOPOSOPH
2015)

15.0%

ATHENS: Range of rates per night
for properties listed on Airbnb 32.0%
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‘ A £69M Totaleconomidmpact

- A 1,060Jobssupportedsaresultof Airbnkhostandguestspending
> A £202MDirecguestspendingat Athensusinesses
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AIRBNB INCOME IS SUGGESTED TO SUPPC

Long-term savings

Vacation

Other

Extra spending
money :

Impacts in Neighborhoods

Other regular household expenses
(bills, groceries, etc.)

Rent/mortgage



NEIGHBORHOOD BUSINESS ARE SUGGESTI

TOURISM SPENDING

47%
of Airbnb guest’s daytime

spending is spent in the
neighborhood in which they stay

€ 218

Spent per guest in the
neighborhood in which he stays
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Housetrip

The site has more than 1500
listed properties in tourist areas
in Greece, most of which are
situated in Crete and the island
group of the Cyclades

AIRBNB & OTHERTHRMRENTAL

Homeaway

53% of listed properties
are situated in Cyclades,
Crete and Dodecanese.

Flipkey

45% of listed properties are
situated in Mykonos, Santorini,
Paros and Crete



GOVERNMENTS HAVE BEEN ACTIVE IN REC

- OF DECREASING BUREAUCRACY AND FACILITATI

- NONHOTEL ACCOMMODATION ESTABLISHMENTS (
APARTI\/IENTS)
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GREEOWNERS CANNOT RENT THEIR PROPERTIES
DAYS OR LESS UNLESS THEY HAVE ACQUIRED TH

- ISSUED BY GREEK TOURISM ORGANIZATION
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GREECFEIERE ARE PARTICULARL\(B[DG]GO;INEI THC
OWNERS WHO DO NOT POSSESS THE OPEATION
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GREECFEIERE ARE QUESTIONS OUTSTANDING OVE
THE STATE APPARATUS TO ENFORCE THE LAW IN

FINES OR IMPOSING PENALTIES ON A VARIETY OF




Afinal area of concern is to what extent the
apparatus
of the Greek state has so far achieved to enforce
the law In terms of collecting fines or imposing penalties
on a variety of cases (e.g. when owners rent out their
residential
flats to tourists for up to 30 days, when owners

rent out entire properties such as villas and secondary
residences to tourists without possessing the operation

FUTURE ISSUES
A REFORM OF TOURIST RENTALS LEGALIZATION
A ASSESSMENT OF THE IMPATHRM FSENDRALS ON THE BLA

A INTRODUCTION OF A LEGAL FRAMEWERK RERTRHORD
VARIOUS ARERGATIAAINING, SAFETY & SECURITY, etc.)




